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ALLIANZ GLOBAL INVESTORS FUND
Société d’'Investissement a Capital Variable
(the “Company”)

Notice to Shareholders
Date: 17 July 2020
IMPORTANT: This notice is important and requires your immediate attention. If you have

any questions about the contents of this notice, you should seek independent
professional advice.

The Board of Directors of the Company accepts responsibility for the accuracy of the
contents of this notice. Unless otherwise defined in this notice, capitalized terms used in
this notice shall have the same meaning as those used in the Company’s Hong Kong
prospectus dated 23 December 2019 (the “HK Prospectus”).

Dear Shareholders,

We are writing to inform you that the following changes will become effective on 31 August 2020
(the “Effective Date”), unless otherwise specified:

1. Change of investment objectives
As part of our review of the Company’s range of funds, with effect from the Effective Date, the

investment objectives of Allianz Global Floating Rate Notes Plus and Allianz HKD Income will be
changed as set out in the table below to reflect that the Sub-Funds are income-oriented:

NameF%fntgse’: - Present Investment Objective New Investment Objective
Allianz Global Floating Long-term capital growth by The Sub-Fund aims to capture
Rate Notes Plus investing in global floating-rate income from a global universe of

note Debt Securities. floating-rate notes. Additionally the
Sub-Fund may seek potential for
long-term capital growth.

Allianz HKD Income Long-term capital growth and Long-term income by investing in
income by investing in bond Debt Securities denominated in
markets denominated in Hong Hong Kong Dollar.

Kong Dollar.

As a result of the above changes, the Sub-Funds will be income-oriented, and the manner in
which underlying investments of the Sub-Funds are selected will change accordingly. There are
no changes in risk profiles nor implication on risks to the Sub-Funds as a result of the above
changes.
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2. Change of investment restrictions

With effect from the Effective Date, the investment restrictions of a number of the Sub-Funds of
the Company will be changed in the manner as set out in the table below:

Name of the Sub-
Fund(s)

Nature of Change

Present Investment
Restrictions

New Investment Restrictions

Allianz Europe Equity
Growth,

Allianz Europe Equity
Growth Select,
Allianz European
Equity Dividend

Clarification of PEA disclosure

PEA (Plan d’Epargne en
Actions) Restriction applies.
The PEA status will be
revoked (i.e. the Sub-Fund
will not be PEA eligible) two
months after the United
Kingdom'’s effective
withdrawal from the
European Union.

* PEA (Plan d’Epargne en
Actions) Restriction applies.
The Sub-Fund is PEA
eligible until the end of the
transition period (31
December 2020) as agreed
between the European
Union and the United
Kingdom. It is unclear
whether such transition
period will be extended once
again. After the date on
which the negotiations
between the European
Union and the United
Kingdom have been fully
finalized, an official
shareholder communication
will be done to inform
whether the Sub-Fund will
remain PEA eligible or not.

Allianz Global Floating
Rate Notes Plus

Clarification of Investment Restrictions

Min. 51% of Sub-Fund
assets are invested in
global Debt Securities in
accordance with the
investment objective

e Min. 51% of Sub-Fund
assets are invested in
global floating-rate notes in
accordance with the
investment objective

Allianz Global
Sustainability

Clarification of Investment Restrictions

Max. 30% of Sub-Fund
assets may be invested in
Equities other than
described in the investment
objective with sustainable
business practices

Max. 30% of Sub-Fund
assets may be invested in
Emerging Markets with
sustainable business
practices

*  Max. 30% of Sub-Fund
assets may be invested in
Equities other than
described in the investment
objective in accordance with
the SRI Strategy

*  Max. 30% of Sub-Fund
assets may be invested in
Emerging Markets in
accordance with the SRI
Strategy

Allianz American Addition of Investment Restriction

Income | R

Taiwan Restriction applies,




Nature of Change

Name of the Sub-
Fund(s)

Present Investment
Restrictions

New Investment Restrictions

except for the relevant
restriction specified for
High-Yield Investments
Type 1/High-Yield
Investment Type 2

Allianz Global

Change of Benchmark Index

Opportunistic Bond .

Benchmark Index: US
DOLLAR 3 MONTHS
LIBOR (for measurement
and comparison of the Sub-
Fund’s performance only)

« Benchmark Index:
SECURED OVERNIGHT
FINANCING RATE (SOFR)
(for measurement and
comparison of the Sub-
Fund’s performance only)

Allianz Global Dynamic

Addition of Investment Restrictions

Multi Asset Strategy 50

¢ Max. 10% of Sub-Fund
assets may be invested into
China A-Shares market

¢ Max. 10% of Sub-Fund
assets may be invested in
the PRC bond markets

3. Change in risk management process

The Management Company will calculate the global exposure of each Sub-Fund. The
Management Company will use for each Sub-Fund the commitment approach, the relative Value-
at-Risk approach or the absolute Value-at-Risk approach.

With effect from the date of this notice, the approach used in the risk management process of

certain Sub-Funds is changed as follows:

Name of the Sub-Fund

Present approach

New approach

Allianz Global Agricultural
Trends

Relative Value-at-Risk

Commitment Approach

Allianz Global Artificial
Intelligence

Relative Value-at-Risk

Commitment Approach

Allianz Global Intelligent Cities

Relative Value-at-Risk

Commitment Approach

Allianz Pet and Animal
Wellbeing

Relative Value-at-Risk

Commitment Approach

Allianz Thematica

Relative Value-at-Risk

Commitment Approach

4. Change in proportions of Net Asset Value subject to securities financing transactions

With effect from the date of this notice, the proportions of Net Asset Value subject to securities
lending transactions of certain Sub-Funds are changed as follows:

Name of the Sub-Fund

Securities Lending
Expected/Maximum Proportion of NAV

(%)

Present values

New values

Allianz Dynamic Asian High

0/50

40/50




Name of the Sub-Fund

Securities Lending

Expected/Maximum Proportion of NAV

(%)

Present values

New values

Yield Bond

Allianz Flexi Asia Bond

0/50

40/50

5. Amendments to definition of PEA (Plan d’Epargne en Actions) Restriction

With effect from the Effective Date, the definition of PEA (Plan d’Epargne en Actions) Restriction

will be amended as follows:

Prior to the Effective Date

From the Effective Date

- PEA (Plan d’Epargne en
Restriction
means that a Sub-Fund - irrespective of its
specific Asset Class Principles, its individual
investment objective and its individual
investment restrictions which fully continue to
apply — is permanently physically invested
with a minimum of at least 75% of its Sub-
Fund assets in Equities of corporate issuers
with their registered office in an EU Member
State and/or in the EEA that has signed a tax
agreement with France (and/or in Equities of
corporate issuers with their registered office
in the UK which have been subscribed or
acquired before the withdrawal of the United

Actions)

- PEA (Plan d’Epargne en
Restriction
means that a Sub-Fund - irrespective of its
specific Asset Class Principles, its individual
investment objective and its individual
investment restrictions which fully continue to
apply — is permanently physically invested
with a minimum of at least 75% of its Sub-
Fund assets in Equities of corporate issuers
with their registered office in an EU Member
State (including United Kingdom until the end
of the transition period as agreed between
the European Union and the United Kingdom)
and/or in the EEA that has signed a tax
agreement with France.

Actions)

Kingdom from the European Union without
an agreement concluded in accordance with
Article 50 of the EU Treaty which shall
remain eligible for a period defined by order
of the French Minister for Economic Affairs
and which may not exceed three years) and
is therefore PEA (Plan d’Epargne en Actions)
eligible in France.

6. Update to the disclosure relating to QFII / RQFII regimes

On 7 May 2020, the People’s Bank of China (“PBOC”) and the State Administration of Foreign
Exchange (“SAFE”) jointly issued the Regulations on Funds of Securities and Futures Investment
by Foreign Institutional Investors (PBOC & SAFE Announcement [2020] No. 2, hereinafter
referred to as the “FIl Regulations”), which came into effect on 6 June 2020. The Fll Regulations
unify and supersede the rules applicable to QFIl and RQFII regimes. References to “RQFII” in the
Hong Kong offering documents will be replaced with “FII” (i.e. a qualified foreign institutional
investor under the FIl Regulations). One of the key changes of the FIl Regulations is the removal
of quota restrictions on investment. Please refer to the updated Hong Kong offering documents
for the disclosure reflecting the FII Regulations, which will be available on or around the Effective
Date.

Implication of the changes

Save and except the above changes or otherwise disclosed in this notice, there will be no other
changes in the operation and/or manner in which the Sub-Funds are being managed. The
changes detailed in this notice will not materially prejudice the existing Shareholders’ rights or
interests. There will be no change in the fee structure and fee level of the Sub-Funds following




the implementation of the changes detailed in this notice. The costs and/or expenses incurred in
connection with the changes detailed in this notice will be borne by Allianz Global Investors
GmbH, the Management Company.

If you are not happy with the above changes, you may redeem your Shares free of charge by
submitting a request to the HK Representative in accordance with the procedures contained in
the HK Prospectus. Please note that your distributors or similar agents might charge you
transaction fees. You are advised to contact your distributors or similar agents should you have
any questions.

The Hong Kong offering documents (including the HK Prospectus and/or product key facts
statement of the affected Sub-Funds) will be updated to reflect the above changes, other
miscellaneous and clarificatory amendments. The updated Hong Kong offering documents will be
available from the HK Representative for inspection free of charge and on the website
(hk.allianzgi.com) on or around the Effective Date. Note that the website has not been reviewed
by the SFC.

If you have any questions about the contents of this notice or your investment, please consult
your financial advisor or you may contact the HK Representative at 27th Floor, ICBC Tower, 3
Garden Road, Central, Hong Kong (telephone: +852 2238 8000 and fax: +852 2877 2566).

By Order of the Board of Directors
Allianz Global Investors Fund
Société d’Investissement a Capital Variable
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